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~åÇ=Çê~ïáåÖ=ìé=ÅçÇÉë=çÑ=éê~ÅíáÅÉ=íç=ÖìáÇÉ=éêçÑÉëëáçå~äë=~åÇ=Å~êÉêë=çå=íÜÉ=
ïçêâáåÖë=çÑ=íÜÉ=^ÅíX=~ééçáåíáåÖ=~=mìÄäáÅ=dì~êÇá~å=~åÇ=Éëí~ÄäáëÜáåÖ=~=åÉï=
lÑÑáÅÉ=çÑ=íÜÉ=mìÄäáÅ=dì~êÇá~åX=Éëí~ÄäáëÜáåÖ=~=åÉï=`çìêí=çÑ=mêçíÉÅíáçåK==
jçêÉ=áåÑçêã~íáçå=ïáää=ÄÉ=~î~áä~ÄäÉ=Ñêçã=íÜÉ=aÉé~êíãÉåí=çÑ=`çåëíáíìíáçå~ä=
^ÑÑ~áêë=Ea`^F=~ë=áãéäÉãÉåí~íáçå=Ç~íÉ=~ééêç~ÅÜÉëK=^=ëìãã~êó=çÑ=qÜÉ=
jÉåí~ä=`~é~Åáíó=^Åí=OMMR=Å~å=ÄÉ=ÑçìåÇ=çå=íÜÉ=a`^=ïÉÄëáíÉK==pÉÉ=cìêíÜÉê=
áåÑçêã~íáçå=ëÉÅíáçåK==
=
tÜ~í=ÅêáíÉêá~=~ééäó=Ñçê=~Çî~åÅÉ=ÇáêÉÅíáîÉë=íç=ÄÉ=î~äáÇ\=
=
vçìW=

• ãìëí=Ü~îÉ=ÄÉÉå=NU=çê=çîÉê==~í=íÜÉ=íáãÉ=íÜÉ=ÇçÅìãÉåí=ï~ë=éêÉé~êÉÇ=
~åÇ=ëáÖåÉÇX=

=
• ãìëí=Ü~îÉ=ÄÉÉå=ãÉåí~ääó=ÅçãéÉíÉåí=~åÇ=åçí=ëìÑÑÉêáåÖ=Ñêçã=~åó=

ãÉåí~ä=ÇáëíêÉëë=~í=íÜÉ=íáãÉ=íÜÉ=ÇáêÉÅíáîÉ=ï~ë=Çê~ïå=ìéX=
=

• ãìëí=åçí=Ü~îÉ=ÄÉÉå=áåÑäìÉåÅÉÇ=çê=Ü~ê~ëëÉÇ=Äó=~åóçåÉ=ÉäëÉ=ïÜÉå=
éêÉé~êáåÖ=íÜÉ=~Çî~åÅÉ=ÇáêÉÅíáîÉX=

=
• ãìëí=~ééÉ~ê=íç=Ü~îÉ=ÄÉÉå=Ñìääó=áåÑçêãÉÇ=~Äçìí=íÜÉ=íêÉ~íãÉåí=çéíáçåë=

~åÇ=íÜÉáê=áãéäáÅ~íáçåë=ïÜÉå=íÜÉ=~Çî~åÅÉ=ÇáêÉÅíáîÉ=ï~ë=ã~ÇÉX=
=

• ãìëí=åçí=Ü~îÉ=ãçÇáÑáÉÇ=íÜÉ=~Çî~åÅÉ=ÇáêÉÅíáîÉ=îÉêÄ~ääó=çê=áå=ïêáíáåÖ=
ëáåÅÉ=áí=ï~ë=ëáÖåÉÇ=~åÇ=Ç~íÉÇK=

=
^å=~Çî~åÅÉ=ÇáêÉÅíáîÉ=ÇçÉë=åçí=Ü~îÉ=íç=ÄÉ=áå=ïêáíáåÖK=qÜáë=ï~ë=ÇáëÅìëëÉÇ=
É~êäáÉê=áå=~åëïÉê=íç=íÜÉ=èìÉëíáçå=ÚïÜ~í=áë=~å=~Çî~åÅÉ=ÇáêÉÅíáîÉÛK==eçïÉîÉê=
óçì=ïáää=ÄÉ=ÄÉííÉê=~ÄäÉ=íç=ÉåëìêÉ=~ää=áëëìÉë=~ÑÑÉÅíáåÖ=î~äáÇáíó=Ü~îÉ=ÄÉÉå=
~ÇÇêÉëëÉÇ=Äó=Ü~îáåÖ=~=ïêáííÉå=ÇçÅìãÉåíK=
==
qÜÉ=êÉëìäíáåÖ=ÇçÅìãÉåí=ëÜçìäÇ=ÄÉ=Ç~íÉÇ=~åÇ=ëáÖåÉÇ=Äó=~í=äÉ~ëí=çåÉ=
ïáíåÉëë=çîÉê=íÜÉ=~ÖÉ=çÑ=NUK==qÜáë=éÉêëçå=ëÜçìäÇ=åçí=ÄÉ=~=ëéçìëÉI=é~êíåÉêI=
êÉä~íáîÉ=çê=~åóçåÉ=ïÜç=ëí~åÇë=íç=ÄÉåÉÑáí=Ñêçã=óçìê=çêÇáå~êó=ïáääK==
=
fí=áë=~äëç=áãéçêí~åí=íç=Éñéä~áå=íÜÉ=ÅáêÅìãëí~åÅÉë=ìåÇÉê=ïÜáÅÜ=óçì=ïçìäÇ=
ïáëÜ=êÉÑìë~äë=çÑ=íêÉ~íãÉåí=íç=~ééäóK=
=
kç=êÉèìáêÉÇ=ïçêÇáåÖ=çê=çÑÑáÅá~ä=ÖìáÇ~åÅÉ=Ü~ë=ÄÉÉå=áëëìÉÇ=íç=ÜÉäé=óçì=ïÜÉå=
éêÉé~êáåÖ=~å=~Çî~åÅÉ=ÇáêÉÅíáîÉK=pÉîÉê~ä=çêÖ~åáë~íáçåë=Ü~îÉ=éêçÇìÅÉÇ=íÜÉáê=
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çïå=îÉêëáçåë=çÑ=~=Ñçêã=íÜ~í=ïçìäÇ=ãÉÉí=íÜÉ=ÅêáíÉêá~=êÉèìáêÉÇ=íç=éêçÇìÅÉ=~=
î~äáÇ=~Çî~åÅÉ=ÇáêÉÅíáîÉK=cçê=ÇÉí~áäë=çÑ=íÜÉëÉ=çêÖ~åáë~íáçåë=ëÉÉ=íÜÉ=cìêíÜÉê=
fåÑçêã~íáçå=ëÉÅíáçå=~í=íÜÉ=ÉåÇ=çÑ=íÜáë=áåÑçêã~íáçå=ëÜÉÉíK=
=
^=ÇçÅíçê=éêÉëÉåíÉÇ=ïáíÜ=~å=~Çî~åÅÉ=ÇáêÉÅíáîÉ=ïáää=åÉÉÇ=íç=îÉêáÑó=íÜ~í=áí=áë=
êÉÑÉêêáåÖ=íç=íÜÉ=~Åíì~ä=ëáíì~íáçå=íÜ~í=Ü~ë=~êáëÉåK===
=
^êÉ=íÜÉêÉ=êÉèìÉëíë=íÜ~í=Å~ååçí=ÄÉ=ã~ÇÉ=áå=~å=~Çî~åÅÉ=ÇáêÉÅíáîÉ\=
=
qÜÉó=Å~ååçí=ÄÉ=ìëÉÇ=íçW=
=

• ~ëâ=Ñçê=~åóíÜáåÖ=íÜ~í=áë=áääÉÖ~ä=ëìÅÜ=~ë=ÉìíÜ~å~ëá~=çê=Ñçê=ÜÉäé=íç=
Åçããáí=ëìáÅáÇÉX=

=
• ÇÉã~åÇ=Å~êÉ=íÜÉ=ÜÉ~äíÜÅ~êÉ=íÉ~ã=ÅçåëáÇÉêë=áå~ééêçéêá~íÉ=áå=óçìê=

Å~ëÉX=
=

• êÉÑìëÉ=íÜÉ=çÑÑÉê=çÑ=ÑççÇ=~åÇ=Çêáåâ=Äó=ãçìíÜX=
=
• êÉÑìëÉ=íÜÉ=ìëÉ=çÑ=ãÉ~ëìêÉë=ëçäÉäó=ÇÉëáÖåÉÇ=íç=ã~áåí~áå=óçìê=ÅçãÑçêí=

ëìÅÜ=~ë=éêçîáÇáåÖ=~ééêçéêá~íÉ=é~áå=êÉäáÉÑX=
=

• êÉÑìëÉ=Ä~ëáÅ=åìêëáåÖ=Å~êÉ=íÜ~í=áë=ÉëëÉåíá~ä=íç=âÉÉé=óçì=ÅçãÑçêí~ÄäÉ=
ëìÅÜ=~ë=ï~ëÜáåÖI=Ä~íÜáåÖ=~åÇ=ãçìíÜ=Å~êÉK=

=
tÜç=ëÜçìäÇ=ÄÉ=ÅçåëìäíÉÇ=éêáçê=íç=ã~âáåÖ=~å=~Çî~åÅÉ=ëí~íÉãÉåí=çê=
~Çî~åÅÉ=ÇáêÉÅíáîÉ\=
 
fí=áë=åçí=åÉÅÉëë~êó=íç=áåîçäîÉ=~=ëçäáÅáíçêI=~äíÜçìÖÜ=óçì=ã~ó=ïáëÜ=~=ëçäáÅáíçê=
íç=ÅçåÑáêã=íÜ~í=óçìê=îáÉïë=~êÉ=ÅäÉ~êäó=éêÉëÉåíÉÇ=áå=íÜÉ=ÇçÅìãÉåíK===
=
fí=áë=~äï~óë=~Çîáë~ÄäÉ=íç=ÇáëÅìëë=óçìê=áåíÉåíáçåë=ïáíÜ=~=ãÉÇáÅ~ä=éêçÑÉëëáçå~ä=
ëìÅÜ=~ë=óçìê=dm=~åÇ=óçìê=Ñ~ãáäó=~åÇ=ÑêáÉåÇëK===
=
fÑ=óçì=Ü~îÉ=~=íÉêãáå~ä=áääåÉëëI=óçì=ã~ó=ïáëÜ=íç=ëéÉ~â=íç=íÜÉ=ÇçÅíçê=áåîçäîÉÇ=
áå=óçìê=Å~êÉK==eÉ=L=ëÜÉ=Å~å=ÜÉäé=óçì=ìåÇÉêëí~åÇ=íÜÉ=ÅçåëÉèìÉåÅÉë=çÑ=
êÉÑìëáåÖ=çê=çéíáåÖ=Ñçê=~=é~êíáÅìä~ê=íêÉ~íãÉåí=~åÇ=êÉä~íÉ=ëéÉÅáÑáÅ=ÇÉÅáëáçåë=íç=
íÜÉ=äáâÉäó=ÅçìêëÉ=çÑ=óçìê=áääåÉëëK==qÜáë=ÇçÅíçê=Å~å=~äëç=ÜÉäé=óçì=ÉñéêÉëë=
óçìê=ïáëÜÉë=ÅäÉ~êäó=~åÇ=îÉêáÑó=óçì=ïÉêÉ=ÅçãéÉíÉåí=~í=íÜÉ=íáãÉ=óçì=
éêÉé~êÉÇ=~åÇ=ëáÖåÉÇ=íÜÉ=ÇçÅìãÉåíK==fÑ=íÜáë=ÇçÅíçê=çê=óçìê=dm=ÅçJëáÖåë=íÜÉ=
ÇçÅìãÉåíI=áí=ïáää=ëÜçï=ÜÉ=çê=ëÜÉ=Ñìääó=ìåÇÉêëí~åÇë=óçìê=ïáëÜÉëK=
=



fpLR= = lÅíçÄÉê=OMMR=T

eçï=çÑíÉå=ÇçÉë=~å=~Çî~åÅÉ=ÇáêÉÅíáîÉ=åÉÉÇ=íç=ÄÉ=êÉîáÉïÉÇ\=
=
fí=áë=áãéçêí~åí=Ñçê=ÇçÅíçêëI=ïÜç=åÉÉÇ=íç=~ÅÅÉëë=óçìê=~Çî~åÅÉ=ÇáêÉÅíáîÉI=íç=
ÑÉÉä=ÅçåÑáÇÉåí=íÜ~í=óçì=Ü~îÉ=åçí=ÅÜ~åÖÉÇ=óçìê=ãáåÇ=ëáåÅÉ=áí=ï~ë=éêÉé~êÉÇK=
fÑ=åÉï=çê=áãéêçîÉÇ=ãÉÇáÅ~ä=íêÉ~íãÉåíë=~êÉ=åçï=~î~áä~ÄäÉI=áíë=î~äáÇáíó=ã~ó=
ÄÉ=èìÉëíáçåÉÇ=áÑ=óçì=ëáÖåÉÇ=áí=ã~åó=óÉ~êë=~ÖçK=vçì=ïáää=~äëç=ï~åí=íç=ÅÜÉÅâ=
áí=çå=~=êÉÖìä~ê=Ä~ëáë=íç=ÄÉ=ëìêÉ=áí=ÅçåíáåìÉë=íç=êÉÑäÉÅí=óçìê=îáÉïëK=
=
qÜÉêÉÑçêÉ=~=êÉÖìä~ê=êÉîáÉïI=~ÑíÉê=ïÜáÅÜ=óçì=ëáÖå=~åÇ=Ç~íÉ=íÜ~í=óçì=Ü~îÉ=
êÉîáÉïÉÇ=áíI=áë=~Çîáë~ÄäÉK=qÜÉ=ÑêÉèìÉåÅó=ïáíÜ=ïÜáÅÜ=óçì=Çç=íÜáë=ïáää=ÇÉéÉåÇ=
çå=óçìê=é~êíáÅìä~ê=ÅáêÅìãëí~åÅÉë=~åÇ=ëí~íÉ=çÑ=ÜÉ~äíÜK=j~âÉ=~=åçíÉ=çÑ=ïÜç=
Ü~ë=ÅçéáÉë=çÑ=óçìê=~Çî~åÅÉ=ÇáêÉÅíáîÉ=ëç=óçì=Å~å=íÉää=íÜÉã=áÑ=óçì=êÉîáëÉ=áíK=
=
tÜÉêÉ=ëÜçìäÇ=~å=~Çî~åÅÉ=ëí~íÉãÉåí=çê=~Çî~åÅÉ=ÇáêÉÅíáîÉ=ÄÉ=âÉéí\=
=
fí=ÇçÉë=åçí=åÉÉÇ=íç=ÄÉ=âÉéí=ïáíÜ=óçìê=çêÇáå~êó=ïáääK=eçïÉîÉê=~å=ìé=íç=Ç~íÉ=
Åçéó=ëÜçìäÇ=ÄÉ=éä~ÅÉÇ=áå=óçìê=ãÉÇáÅ~ä=êÉÅçêÇë=~åÇ=áÑ=~ééêçéêá~íÉI=âÉéí=
ïáíÜ=óçìê=Üçëéáí~ä=Å~ëÉ=åçíÉëK=vçìê=Ñ~ãáäó=~åÇ=êÉäÉî~åí=ãÉÇáÅ~ä=
éêçÑÉëëáçå~äë=åÉÉÇ=íç=ÄÉ=~ï~êÉ=çÑ=áíë=ÉñáëíÉåÅÉ=~åÇ=Ü~îÉ=~å=ìé=íç=Ç~íÉ=
ÅçéóK=
=
cìêíÜÉê=áåÑçêã~íáçå=
=
fåÑçêã~íáçå=áë=~äëç=éêçÇìÅÉÇ=Äó=íÜÉ=ÑçääçïáåÖ=çêÖ~åáë~íáçåëW=
=
^äòÜÉáãÉêÛë=pçÅáÉíóI=dçêÇçå=eçìëÉI=NM=dêÉÉåÅç~í=mä~ÅÉI=içåÇçå=ptNm=
NmeI=eÉäéäáåÉ=MUQR=PMM=MPPSX=ïÉÄëáíÉ=ïïïK~äòÜÉáãÉêëKçêÖKìâ==éêçÇìÅÉë=
~=ÑêÉÉ=áåÑçêã~íáçå=ëÜÉÉí=~åÇ=ÖìáÇ~åÅÉ=çå=éêÉé~êáåÖ=~å=~Çî~åÅÉ=ÇáêÉÅíáîÉ=J=
cìíìêÉ=ãÉÇáÅ~ä=íêÉ~íãÉåíW=~Çî~åÅÉ=ëí~íÉãÉåíë=~åÇ=~Çî~åÅÉÇ=ÇáêÉÅíáîÉë=çê=
äáîáåÖ=ïáääëK=qÜáë=áåÑçêã~íáçå=ëÜÉÉí=íçÖÉíÜÉê=ïáíÜ=~=ë~ãéäÉ=~Çî~åÅÉ=ÇáêÉÅíáîÉ=
Ñçêã=Å~å=~äëç=ÄÉ=Ççïåäç~ÇÉÇ=~ë=~=éÇÑ=ÑáäÉ=Ñêçã=íÜÉáê=ïÉÄëáíÉK==
=
aÉé~êíãÉåí=çÑ=`çåëíáíìíáçå~ä=^ÑÑ~áêëI=pÉäÄçêåÉ=eçìëÉI=sáÅíçêá~=píêÉÉíI=
içåÇçå=ptNb=SntI=íÉäW=MOM=TONM=USNQ=ïÉÄëáíÉW=ïïïKÇÅ~KÖçîKìâ==qÜÉ=
a`^=éêçÇìÅÉë=~=ëÉêáÉë=çÑ=ÄççâäÉíë=çå=ãÉåí~ä=Å~é~Åáíó=áëëìÉë=áåÅäìÇáåÖW=
j~âáåÖ=aÉÅáëáçåëW=~=ÖìáÇÉ=Ñçê=Ñ~ãáäó=~åÇ=ÑêáÉåÇëK=qÜáë=Å~å=ÄÉ=çÄí~áåÉÇ=
Ñêçã=íÜÉ=ïÉÄëáíÉ=~íW=ïïïKÇÅ~KÖçîKìâLÅ~é~ÅáíóLáåÇÉñKÜíã=ìåÇÉê=
ÚfåÑçêã~íáçå=_ççâäÉíëÛK=vçì=ïáää=ÑáåÇ=~=ëìãã~êó=çÑ=íÜÉ=jÉåí~ä=`~é~Åáíó=^Åí=
OMMR=çå=íÜÉáê=ïÉÄëáíÉ=~í=ïïïKÇÅ~KÖçîKìâLãÉåáåÅ~éLäÉÖáëKÜíã=fÑ=óçì=Çç=
åçí=Ü~îÉ=~ÅÅÉëë=íç=íÜÉ=áåíÉêåÉíI=óçì=Å~å=êÉèìÉëí=~=Åçéó=çÑ=íÜáë=ëìãã~êó=
Ñêçã=íÜÉ=jÉåí~ä=fåÅ~é~Åáíó=qÉ~ã=çå=MOM=TONM=UPPTK===
=
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m~íáÉåíë=^ëëçÅá~íáçåI===mKlK=_çñ=VPRI=e~êêçïI=jáÇÇäÉëÉñ=e^N=PvgK==
eÉäéäáåÉ=MUQR=SMU=QQRRX=ïÉÄëáíÉW=ïïïKé~íáÉåíëJ~ëëçÅá~íáçåKÅçã=
éêçÇìÅÉë=~=ÄççâäÉíW=iáîáåÖ=táääë=Ó=~=ÖìáÇÉ=Ñçê=é~íáÉåíëK=qÜáë=ÄççâäÉí=áë=ÑêÉÉ=
íç=Ççïåäç~Ç=~ë=~=éÇÑ=ÑáäÉ=Ñêçã=íÜÉáê=ïÉÄëáíÉK==
=
jáåÇ=áåÑçêã~íáçå=äáåÉW=MUQR=TSS=MNSPX=ïÉÄëáíÉW=ïïïKãáåÇKçêÖKìâ=
éêçÇìÅÉë=~=ÑêÉÉ=áåÑçêã~íáçå=ëÜÉÉí=J=^Çî~åÅÉ=aáêÉÅíáîÉëI=çê=íÉäÉéÜçåÉ=
éìÄäáÅ~íáçåë=ÇÉé~êíãÉåí=çå=MUQQ=QQU=QQQUK=
=
rëÉÑìä=Äççâë=
 
qÜÉáê=oáÖÜíë=Ó=~Çî~åÅÉ=ÇáêÉÅíáîÉë=~åÇ=äáîáåÖ=ïáääë=ÉñéäçêÉÇ=Äó=hÉîáå=
hÉåÇêáÅâ=~åÇ=páãçå=oçÄáåëçåI=éìÄäáëÜÉÇ=Äó=^ÖÉ=`çåÅÉêå=OMMOK=mêáÅÉ=
¡VKVVK=fp_k=MJUSOQOJOQQJOK=
=
qç=çêÇÉêI=éäÉ~ëÉ=íÉäÉéÜçåÉ=çìê=ÜçíäáåÉ=EV~ãJTéã=jçåÇ~ó=íç=cêáÇ~óI=V~ãJ
Réã=p~íìêÇ~ó=~åÇ=pìåÇ~óFW=MUTM=QQ=OO=NOM=Eå~íáçå~ä=Å~ää=ê~íÉFI=çê=îáëáí=çìê=
ïÉÄëáíÉW=ïïïK~ÖÉÅçåÅÉêåKçêÖKìâLÄççâëÜçé=EëÉÅìêÉ=çåäáåÉ=ÄççâëÜçéFK==
=
fÑ=çêÇÉêáåÖ=Äó=éçëíI=éäÉ~ëÉ=ëÉåÇ=~=ÅÜÉèìÉ=çê=ãçåÉó=çêÇÉêI=é~ó~ÄäÉ=íç=^ÖÉ=
`çåÅÉêå= båÖä~åÇI= Ñçê= íÜÉ= ~ééêçéêá~íÉ= ~ãçìåí= éäìë= éCé= íç= ^ÖÉ=`çåÅÉêå=
_ççâëI=råáíë=R=C=SI=fåÇìëíêá~ä=bëí~íÉI=_êÉÅçåI=mçïóë=iaP=Ui^K===
=
Emçëí~ÖÉ=~åÇ=é~ÅâáåÖW=ã~áåä~åÇ=rh=~åÇ=kçêíÜÉêå= fêÉä~åÇW=¡NKVV=Ñçê= íÜÉ=
Ñáêëí=ÄççâI=TRé=Ñçê=É~ÅÜ=~ÇÇáíáçå~ä=Äççâ=ìé=íç=~=ã~ñáãìã=çÑ=¡TKRMK==cêÉÉ=
çå=çêÇÉêë=çîÉê=¡ORMK= =cçê=ÅìëíçãÉêë=çêÇÉêáåÖ= Ñêçã=çìíëáÇÉ= íÜÉ=ã~áåä~åÇ=
rh= C= kfW= ÅêÉÇáí= Å~êÇ= é~óãÉåíë= çåäóX= éäÉ~ëÉ= íÉäÉéÜçåÉ= íÜÉ= ÜçíäáåÉ= Ñçê=
áåíÉêå~íáçå~ä=éçëí~ÖÉ=ê~íÉë=çê=Éã~áäW=ë~äÉë]~ÖÉÅçåÅÉêåÄççâëKÅçKìâFK 
=
cìêíÜÉê=áåÑçêã~íáçå=Ñêçã=^ÖÉ=`çåÅÉêå=
 
^ää= ^ÖÉ=`çåÅÉêå= c~ÅíëÜÉÉíë= ~åÇ= fåÑçêã~íáçå=pÜÉÉíë= ~êÉ= ~î~áä~ÄäÉ= ÑêÉÉ= çÑ=
ÅÜ~êÖÉ= Eã~ñáãìã= ÑáîÉ=ÅçéáÉë=éÉê= êÉèìÉëíF=Äó=Å~ääáåÖ= íÜÉ= fåÑçêã~íáçå=iáåÉ=
ÑêÉÉ=çåW=
=
• MUMM=MM=VV=SSI=U~ã=J=Téã=Ç~áäó=çê=ïêáíáåÖ=íç==
= ^ÖÉ=`çåÅÉêå=cobbmlpq=Ept_=PMPTRFI=^ëÜÄìêíçåI=aÉîçå=qnNP=Tww=
=
^äíÉêå~íáîÉäóI= íÜÉó= Å~å= ÄÉ= Ççïåäç~ÇÉÇ= ÑêÉÉ= çÑ= ÅÜ~êÖÉ= Ñêçã= íÜÉ= ^ÖÉ=
`çåÅÉêå=ïÉÄëáíÉW=
=
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